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Item 3.02 Unregistered Sales of Equity Securities.
 
On January 6, 2021, Silicon Laboratories Inc. (the “Company”) issued a notice of redemption to the holders of its outstanding 1.375% Convertible Senior
Notes due 2022 (the “Notes”), pursuant to which it would redeem all of the outstanding Notes for cash at a redemption price of 100% of the principal
amount of the Notes, plus accrued and unpaid interest, if any (the “Redemption”). The Redemption was scheduled to occur on March 22, 2021, unless
earlier converted. Prior to the consummation of the Redemption, the holders of the Notes were entitled to convert such Notes into shares of the Company’s
common stock at a rate of 10.8856 shares per $1,000 principal amount of Notes, which is equivalent to a conversion price of $91.86 per share. Such
conversion right expired on March 19, 2021 (the “Conversion Deadline”).
 
Prior to the Conversion Deadline, the Company received conversion notices from the holders of 92.73% of the Notes representing $130.4 million
outstanding principal amount thereof (the “Conversions”). In satisfaction of the conversion notices, the Company issued 528,022 shares of common stock
to the holders of the Notes, as well as $5 thousand in lieu of fractional shares, in accordance with the terms of the indenture governing the Notes. Notes
representing $10.2 million outstanding principal amount were redeemed at par, plus accrued interest. Upon the Company’s settlement of the Conversions
and Redemption, all of the Notes ceased to be outstanding, principal ceased to accrete and the entire principal amount of the Notes was deemed paid in full,
interest ceased to accrue and all accrued and unpaid interest on the Notes was deemed paid in full, and all rights of holders of the Notes terminated. The
Company relied upon the exemption from registration provided by Section 3(a)(9) of the Securities Act of 1933, as amended, and upon similar exemptions
under applicable state laws, in connection with the Conversions.
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March 23, 2021  /s/ John C. Hollister
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